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AN ORDINANCE OF THE MUNICIPALITY OF ANCHORAGE CREATING STREET
RECONSTRUCTION SPECIAL ASSESSMENT DISTRICT 2SROO - STREET
RECONSTRUCTION FOR CAMPBELL TERRACE SUBDIVISION AREA AND
DETERMINING TO PROCEED WITH PROPOSED IMPROVEMENTS THEREIN
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THE ANCHORAGE ASSEMBLY FINDS:

Section 1. A petition for creation of a Special Assessment District to
reconstruct public streets has been received by the Municipality and has been signed
by sufficient and proper petitioners. The purpose of the petition is to reconstruct
Campbell Terrace Drive and Campbell Terrace Place as shown on the attached map.
These are improved residential streets.

Section 2. The aforementioned public improvements are necessary
and of benefit to the following described property, also shown on the attached map:

Lots 1-27 of Block 1 of the Campbell Terrace Subdivision
Lots 1-10 of Block 2 of the Campbell Terrace Subdivision

Section 3. The improvements described in Section 1 are estimated to
cost $1,300,000. By Policy and Procedure 46-2, the assessable cost is ten percent
(10%) of the total project cost after the project cost has been reduced by any grants.
The total assessable cost is estimated to be $130,000.

Section 4. The improvements described in Section 1 have not been
included in an approved capital improvement budget/program nor has funding been
identified for the construction of the project.

NOW THEREFORE, THE ANCHORAGE ASSEMBLY ORDAINS:

Section 1. There is established Street Reconstruction Special
Assessment District No. 2SROO comprised of the property previously herein described.

Section 2. Subject to the availability of funding, the Municipality shall
proceed with the aforementioned public improvement.

Section 3. The Municipality shall include this project in the capital
improvement budget/program and shall pursue the necessary funding.
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Section 4. Costs assessed to benefited parcels shall be ten percent
(10%) of all project costs after the total project cost has been reduced by any grants. If
the assessable amount increases more than ten percent (10%) above estimated
amount, the increase must be approved by property owners.
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Section 5. Assessments levied pursuant to this Ordinance shall be
calculated based upon the area (square feet) of the lots adjacent to the right-of-way.
The Assembly finds that assessments calculated on this basis are proportionate to the
benefit received from and the burden imposed upon the improvement.

Section 6. The Mayor shall cause proper account of all costs to be kept
of the public improvement and, after completion of the improvement, shall have an
Assessment roll prepared and presented to the Assembly for the purpose of assessing
the cost of the improvement to the benefited properties.

Section 7. The Mayor forthwith shall cause this Ordinance to be
recorded in the office of the Anchorage District Recorder.

PA~~:~~ND APPROVED by the Anchorage Municipal Assembly this
"Z:I~ 7/- , 2000.
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